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Treasurer’s Report for 2021 AGM 

The Annual Accounts for the last financial year July 2019 – June 2020 show a deficit of £13,317 in income 
over expenditure (compared to a surplus the previous year of £17,797).  

However, this deficit can be explained by the purchase of the new minibus in August 2019, since the funds 
raised to purchase the vehicle were largely raised in the previous year. When this is taken into 
consideration the deficit is effectively nil. 

The cost of running Horizons was kept well under control and expenditure almost exactly that of the 
previous year. Although our income was down on the previous year, we were able to take advantage of the 
Government Furlough scheme during the period when our staff were unable to work due to the Covid-19 
pandemic.  

Financial Summary 

The Horizons (Plymouth) Financial Year ends on 30th June.  

Accounts have been filed for 2019-20.  

Income: £ 124,259 Expenditure: £ 137,576   Deficit: £ 13.317 (Previous year:  Income: £ 154,992 

Expenditure: £ 137,195 Surplus: £ 17,797) 

Balance Sheet: £ 214,977 (includes £ 75,166 Building Fund)    (Previous year: £ 235,568 (includes £ 80,906 

Building Fund))  

P/L this year (2021) to March 10 - Income: £ 80,967 Expenditure: £ 75,238 Surplus: £ 5,729  

P/L last year at same time last year - Income: £ 87,221 Expenditure: £ 117,679  Deficit: £ 30,458 

 

Outlook 

Despite the ongoing impact of the Covid-19 pandemic, which has prevented Horizons from carrying out its 
normal functions for the last 12 months, the staff and trustees have met regularly during that period to 
manage the situation. As a consequence, the charities financial position is healthy, the outlook is positive 
and we look forward to being able to resume our usual sailing activities as soon as restrictions are lifted. 

 

 

 


